SWIFT760 - STANDBY LETTER OF CREDIT

:TO :

- 15A:

127

1722
-158:

:20
: . 68180678
:30 :
: : 220705
:22D:
: . STBY
:40C:
: : ISPR
:23B:
: : FIXD
:31E:
: : 230501
:50
: : PRECISION X-RAY, INC.
: 14 NEW ROAD

: MADISON, CT 06443

:52D:
: : BANK OF AMERICA, N.A.
: ONE FLEET WAY
: PA6-580-02-30
: : SCRANTON, PA 18507-1999
:59 :
: : ARDSHINBANK
: DEGHATAN STR. 3
: YEREVAN 375010, ARMENIA

:56D:
: : ARDSHINBANK

: DEGHATAN STR. 3

: YEREVAN 375010, ARMENIA

RECEIVING PARTY NAME AND ADDRESS
: MAJK

: NYSW

S

: USD

: 000000012182.00

- ARDSHINBANK
. DEGHATAN STR. 3
: YEREVAN 375010, ARMENIA

NEW SEQUENCE

: SEQUENCE OF TOTAL
: 1 1/1

122A:
: : ISCO
SENDER TO RECEIVER INFORMATION

PURPOSE OF MESSAGE

NEW SEQUENCE
UNDERTAKING NUMBER
DATE OF ISSUE

FORM OF UNDERTAKING
APPLICABLE RULES
EXPIRY TYPE

DATE OF EXPIRY

APPLICANT

ISSUER

BENEFICIARY

ADVISING BANK

Bankof America %%

COPY



Bankof America ”7\/

:32B: UNDERTAKING AMOUNT

: : USD 12,182.00

:41G: AVAILABLE WITH...

: : BANK OF AMERICA N.A.
:71D: CHARGES

;77U; UNDERTAKING TERMS AND CONDITIONS

: IN CONSIDERATION OF YOU ISSUING THE SAID GUARANTEE, WE HEREBY

: ESTABLISH OUR UNCONDITIONAL AND IRREVOCABLE STANDBY LETTER OF

: CREDIT IN YOUR FAVOR FOR USD 12,182.00 FUNDS UNDER THIS

: UNCONDITIONAL AND IRREVOCABLE STANDBY LETTER OF CREDIT ARE

: AVAILABLE TO YOU UPON OUR RECEIPT OF YOUR DEMAND BY AUTHENTICATED
: SWIFT MESSAGE / CABLE OR BY LETTER, AND STATING THE FOLLOWING:

. QUOTE
. WE HEREBY DEMAND PAYMENT OF USD .... CINSERT AMOUNT IN NUMERALS
. AND IN WORDS) .... UNDER BANK OF AMERICA, N.A.'S IRREVOCABLE

: STANDBY LETTER OF CREDIT NO. 68180678 AND WE HEREBY REPRESENT AND
: WARRANT THAT WE HAVE RECEIVED A VALID DRAWING UNDER OUR GUARANTEE
: NUMBER..... WHICH WAS ISSUED IN FAVOR OF CANDLE SYNCHROTRON

: RESEARCH INSTITUTE FOUNDATION PER YOUR REQUEST FOR THE ACCOUNT OF
: PRECISION X-RAY, INC.

: UNQUOTE

; OUR IRREVOCABLE STANDBY LETTER OF CREDIT NO. 68180678 TO YOU WILL
: EXPIRE ON MAY 1, 2023.

: IT IS A CONDITION OF OUR LETTER OF CREDIT THAT IT SHALL BE DEEMED
: TO BE AUTOMATICALLY EXTENDED WITHOUT AMENDMENT FOR AN ADDITIONAL
: PERIOD OF ONE (1) YEAR FROM THE EXPIRY DATE HEREOF, OR ANY FUTURE
: EXPIRATION DATE, UNLESS AT LEAST NINETY (90) DAYS PRIOR TO ANY

: EXPIRATION DATE, WE NOTIFY YOU VIA AUTHENTICATED SWIFT THAT WE

: ELECT NOT TO CONSIDER THIS LETTER OF CREDIT EXTENDED FOR ANY SUCH
: ADDITIONAL PERIOD. UPON RECEIPT OF SUCH NOTICE, YOU MAY DRAW

: UNDER OUR LETTER OF CREDIT BY AUTHENTICATED SWIFT MESSAGE STATING
: THAT THE ORIGINAL GUARANTEE HAS NOT BEEN RETURNED FOR

: CANCELLATION AND YOU REMAIN LIABLE AND THE AMOUNT DRAWN WILL BE

: HELD BY YOU AS SECURITY AND APPLIED TO COVER ANY FUTURE DEMANDS

: MADE UNDER YOUR GUARANTEE.

: WE HEREBY ENGAGE WITH YOU THAT YOUR AUTHENTICATED SWIFT DRAWING
: RECEIVED BY US UNDER AND IN COMPLIANCE WITH THE TERMS OF THIS

: LETTER OF CREDIT WILL BE DULY HONORED AS INSTRUCTED ON OR BEFORE
: MAY 1, 2023 OR ANY AUTOMATICALLY EXTENDED EXPIRATION DATE.

; THIS LETTER OF CREDIT IS SUBJECT TO THE INTERNATIONAL STANDBY
: PRACTICES 1998, ICC PUBLICATION NO. 590.

; BANK TO BANK INSTRUCTIONS:
; 1. PLEASE CONFIRM DATE OF ISSUANCE OF YOUR GUARANTEE BY
: AUTHENTICATED SWIFT INDICATING YOUR REFERENCE NUMBER AND OUR

: REFERENCE NUMBER 68180678 AND EMAIL US A COPY OF YOUR GUARANTEE
: TO STEVEN.Q.SAN@BOFA.COM FOR OUR FILE.

COPY



:22D:
: : DGAR
:40C:
: : OTHR/OTHR
:23B:
: : OPEN
:50 :
: : PRECISION X-RAY, INC.
: 14 NEW ROAD

: MADISON, CT 06443

:52D:
: : ARDSHINBANK

: DEGHATAN STR. 3

: YEREVAN 375010, ARMENIA

:59 ¢
: : CANDLE SYNCHROTRON RESEARCH
: INSTITUTE FOUNDATION
: 31 ACHARYAN ST.
: : 0040 YEREVAN, ARMENIA
:32B:
: : USD 12,182.00
:41G:

:71D:

771
.. BID GUARANTEE NO.

Bankof America ”\/\/

: 2. PRESENTATION OF DOCUMENTS(S) THAT ARE NOT IN COMPLIANCE WITH

: THE APPLICABLE ANTI-BOYCOTT, ANTI-MONEY LAUNDERING,

: ANTI-TERRORISM, ANTI-DRUG TRAFFICKING, EXPORT DENIAL OR ECONOMIC
: SANCTIONS LAWS, REGULATIONS OR ORDERS IS NOT ACCEPTABLE.

: APPLICABLE LAWS VARY DEPENDING ON THE TRANSACTION AND MAY INCLUDE
: UNITED NATIONS, UNITED STATES AND/OR LOCAL LAWS.

; 3. UPON ISSUANCE OF YOUR GUARANTEE, PLEASE DELIVER TO:
: ARMEN PETROSYAN
: CANDLE PROCUREMENT OFFICER

"CANDLE™ SRL™ FOUNDATION,

: ACHARYAN 31

: 0022 YEREVAN

: ARMENIA

: TEL: +374 10 62 98 06

: FAX: +374 10 62 98 06

: MOB: +374 99 42 12 12

: EMAIL: PETROSYAN@ASLS.CANDLE.AM
: : INTERNET: WWW.CANDLE.AM
:23F:
: : ONEY
:26E:
: : 090
:15C:

AUTOMATIC EXTENSION PERIOD

AUTOMATIC EXTENSION NOTIFICATION PERIOD
NEW SEQUENCE

FORM OF UNDERTAKING

APPLICABLE RULES

EXPIRY TYPE

APPLICANT

ISSUER

BENEFICIARY

UNDERTAKING AMOUNT
AVAILABLE WITH...
CHARGES

REQUESTED LOCAL UNDERTAKING TERMS AND CONDITIONS

- APPLICANT:

COPY
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: PRECISION X-RAY, INC.

: 14 NEW ROAD, MADISON, CT 06443, USA

. BENEFICTARY:

: CANDLE SYNCHROTRON RESEARCH INSTITUTE FOUNDATION

: 31 ACHARYAN ST., 0040 YEREVAN, ARMENIA

; 1. THIS GUARANTEE (HEREINAFTER REFERRED TO AS "THE GUARANTEE™) IS

: THE SECURITY FOR PERFORMANCE OF THE OBLIGATIONS (HEREINAFTER

: REFERRED TO AS "THE GUARANTEED OBLIGATIONS ), ESTABLISHED BY THE
: INVITATION TO PARTICIPATE IN THE PROCUREMENT PROCEDURE UNDER THE
: CODE CANDLE-EAUCAPDZB-22/9 ORGANIZED BY CANDLE SYNCHROTRON

: RESEARCH INSTITUTE FOUNDATION (HEREINAFTER REFERRED TO AS "THE

: BENEFICIARY ), IN THE RESULT OF PARTICIPATION OF PRECISION X-RAY,
: INC. (HEREINAFTER REFERRED TO AS "THE PRINCIPAL) IN THIS

: PROCUREMENT PROCEDURE.

: 2. ACCORDING TO THE GUARANTEE OF (NAME OF THE GUARANTEE

: ISSUING BANK) (HEREINAFTER REFERRED TO AS “THE GUARANTEE
: ISSUING PERSON™) UNCONDITIONALLY UNDERTAKES, ON DEMAND OF THE
: BENEFICIARY (HEREINAFTER REFERRED TO AS "THE DEMAND ), TO PAY

: (AMOUNT IN FIGURES AND LETTERS) (HEREINAFTER
: REFERRED TO AS "THE AMOUNT OF GUARANTEE') TO THE BENEFICIARY IN

: THE MANNER AND TERM, ESTABLISHED BY THIS GUARANTEE WITHIN TEN

: WORKING DAYS FOLLOWING THE RECEIPT OF THE REQUEST.

; PAYMENT SHALL BE MADE THROUGH THE TRANSFER TO THE SETTLEMENT
: ACCOUNT ___ (SETTLEMENT ACCOUNT)____ OF THE BENEFICIARY.

: 3. THIS GUARANTEE IS IRREVOCABLE.

; 4. THE RIGHT OF DEMAND OF THE BENEFICIARY, ARISING FROM THIS

: GUARANTEE, THE AMOUNT OF GUARANTEE SUBJECT TO PAYMENT MAY BE
: TRANSFERRED TO OTHER PERSON IN CASE OF THE WRITTEN CONSENT OF THE

: GUARANTEE ISSUING PERSON.

: 5. THE GUARANTEE SHALL BE VALID FOR NINETY WORKING DAYS FROM THE
: DAY OF SUBMITTING THE BID BY THE PRINCIPAL FOR PARTICIPATION IN

: THE PROCUREMENT PROCEDURE ORGANIZED BY THE BENEFICIARY UNDER THE

: CODE CANDLE-EAUCAPDZB-22/9.

: 6. THE BENEFICIARY SHALL SUBMIT THE DEMAND TO THE GUARANTEE

: ISSUING PERSON IN THE WRITTEN FORM. THE FOLLOWING DOCUMENTS SHALL
: BE ATTACHED TO THE DEMAND:

: 1) THE COPY OF MINUTES OF THE EVALUATION COMMISSION SESSION ON

: THE REJECTION OF BID;

: 2) THIS GUARANTEE.

; 7. THE GUARANTEE ISSUING PERSON, MAXIMUM WITHIN FIVE WORKING DAYS

: FOLLOWING THE RECEIPT OF THE BENEFICIARY'S DEMAND AND ATTACHED

: DOCUMENTS, SHALL DISCUSS THE SUBMITTED DEMAND AND ATTACHED

: DOCUMENTS FOR IDENTIFYING THEIR COMPLIANCE WITH THE CONDITIONS OF
: THIS GUARANTEE.

; 8. THE GUARANTEE ISSUING PERSON SHALL REJECT THE BENEFICIARY'S

: DEMAND, WHERE:

COPY
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: 1) THE DEMAND OR ATTACHED DOCUMENTS DO NOT COMPLY WITH THE

: CONDITIONS OF THIS GUARANTEE;

: 2) THE DEMAND IS SUBMITTED UPON THE EXPIRY OF TERM ESTABLISHED BY
: THE GUARANTEE.

: 9. THE GUARANTEE ISSUING PERSON, IN CASE OF ADOPTING A DECISION
: ON IMMEDIATE REJECTION OF THE DEMAND, SHALL IMMEDIATELY, BUT NOT
: LATER THAN WITHIN THE SAME WORKING DAY, NOTIFY THE BENEFICIARY

: ABOUT THE REJECTION.

; 10. RESPECTIVE PROVISIONS OF THE CIVIL CODE OF THE REPUBLIC OF
: ARMENIA SHALL APPLY TO THIS GUARANTEE.

; 11. DISPUTES ARISING IN RELATION TO THIS GUARANTEE SHALL BE

: SUBJECT TO SETTLEMENT IN THE MANNER PRESCRIBED BY THE LEGISLATION
: OF THE REPUBLIC OF ARMENIA.

;45L; UNDERLYING TRANSACTION DETAILS
: : SALE OF X-RAY IRRADIATOR TO THE BENEFICIARY.
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